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Answer ALL questions. 
 
 
Question 1 (50 marks) 
 
“If someone living in Singapore in the 1950’s could have entered a time machine and travelled to 
the Singapore of today, he would have found the transformation of this island literally 
unbelievable. Today’s Singapore is the realisation of a vision and the pragmatic response to a 
series of challenges that we faced”.  
            
(Mr SR Nathan, former President of Singapore on 18 September 2013). 
 
Discuss TWO significant real-estate related legal measures that resulted in such a 
transformation.          

(50 marks) 
 
 
 
Question 2 (50 marks) 

 
Susan was interested in investing in real estate. A friend advised her that “landed property is the 
best choice”. She entered into a contract with Mr. Lim and paid a deposit for the purchase of a 
terrace house at No. 1 Coconut Grove.  The Sale and Purchase Agreement contained a clause 
that the property was sold “subject to satisfactory replies to requisitions from the local 
authorities”.  
 
Shortly thereafter, Susan received a reply from the Public Works Department (Canals and Roads 
Branch) that about 12 % of the subject property would be affected as the authorities had plans to 
widen a nearby canal due to flooding in the area. Susan was alarmed to hear this and more so 
as the area affected would reduce the extent of frontage of the terrace house, and eat into her 
garden as well. These had been the features of the property that had attracted her most to 
purchase the property. Susan decided that she no longer wished to continue with the purchase 
and demanded Mr Lim for a return of her deposit.  
 
Address the following questions: 
 
(a) Why is it necessary for a buyer to make requisitions and what does this process entail? 

          (15 marks) 
 
(b) Now assume that all the replies to requisitions were satisfactory. Also assume that the 

subject property is presently occupied by Linda from whom Mr Lim collects a monthly fee 
of $3 000. Linda had earlier been told by Mr Lim that that she could occupy the premises 
until 2014. 
 
Susan is waiting to move in to the property.  Advise Susan and Linda. 

     (15 marks)  
 
(c) What legal issue would arise if the property is mortgaged to Bigbank, and Mr Lim is in 

arrears with his mortgage payments?     
(10 marks) 

 
(d) Assume that Mr Lim bought the property in January 2012. Discuss his tax liability as 

SELLER if the sale transaction to Susan is in May 2013.   
(10 marks) 
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